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Sales & Use and Service Provider Taxes
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Breakdown of Revenue Loss

5

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

Baseline, % of revenue Moderate recession, % of revenue loss Severe recession, % of revenue loss



Sales & Use and Service Provider Taxes

6



Sales & Use and Service Provider Taxes

7



Sales & Use and Service Provider Taxes
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Auto Sales Tax Transfer
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Individual Income Tax 
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Individual Income Tax Inflation-Adjusted Revenue, $FY 2023 
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Wage Income, CEFC Forecast and Recession Scenarios
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S&P 500, Moody’s January 2024 Baseline, S4, and S7 Scenarios
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Capital Gains Tax Liability, Full-Year Residents ($million)
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Individual Income Tax 
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Corporate Income Tax
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General Fund Revenues
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Total General Fund 

Fiscal Years 2025 2026 2027 2028 2029

    March 2024 RFC Forecast $5,333.3 $5,424.6 $5,597.6 $5,789.6 $5,992.9
    Moderate Recession Forecast $5,245.1 $5,093.4 $5,300.8 $5,587.7 $5,821.3
    Variance ($88.2) ($331.3) ($296.7) ($201.9) ($171.7)
    Percent Change -1.7% -6.1% -5.3% -3.5% -2.9%

Total General Fund

Fiscal Years 2025 2026 2027 2028 2029

    March 2024 RFC Forecast $5,333.3 $5,424.6 $5,597.6 $5,789.6 $5,992.9
    Severe Recession Forecast $5,187.2 $4,793.1 $4,768.8 $5,069.4 $5,393.1
    Variance ($146.1) ($631.5) ($828.7) ($720.2) ($599.8)
    Percent Change -2.7% -11.6% -14.8% -12.4% -10.0%



Budget Stabilization Fund Sufficiency 
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          General Fund Appropriation Limitation and Sufficiency of the Maine Budget Stabilization Fund (Moderate Recession)

Fiscal Years 2024 2025 2026 2027 2028 2029

  Appropriations Limitation as of 10/1/24  /1 $5,333.3 $5,424.6 $5,597.6 $5,789.6 $5,992.9
  Revenues/Resources Minus Appropriations Limitation /2 ($116.4) ($331.3) ($296.7) ($201.9) ($171.7)
  Budget Stabilization Fund at Fiscal Year End $918.3 $801.9 $470.6 $173.9 $55.9 $58.2

1/ Calculated as the minimum of the General Fund Appropriation Limit or the baseline General Fund revenue forecast.

2/ General Fund total budgeted resources of $5,305.0 million is used in FY25, otherwise the baseline revenue forecast is used.

General Fund Appropriation Limitation and Sufficiency of the Maine Budget Stabilization Fund (Severe Recession)

Fiscal Years 2024 2025 2026 2027 2028 2029

  Appropriations Limitation as of 10/1/24  /1 $5,333.3 $5,424.6 $5,597.6 $5,789.6 $5,992.9
  Revenues/Resources Minus Appropriations Limitation   /2 ($174.3) ($631.5) ($828.7) ($720.2) ($599.8)
  Budget Stabilization Fund at Fiscal Year End $918.3 $744.0 $112.5 $47.7 $50.7 $53.9


